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Graph 38: Excess Liquidity in KHR and USD
(In trillion KHR, January 2019 - December 2022)
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Figure Cambodia Dollarization Ratio

Figure 1: Trends in Deposit Dollarization in Cambodia

Deposit Dollzation in Cambodia
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7 https://www.khmertimeskh.com/50833332/de-dollarisation-will-give—nation—greater-control-over-monetary—policy/



https://www.khmertimeskh.com/50833332/de-dollarisation-will-give-nation-greater-control-over-monetary-policy/
https://www.jica.go.jp/Resource/jica-ri/publication/discussion/sgjqgc0000005nkf-att/Discussion_Paper_No.8.pdf
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O X1 857H (s=k: 2871, X|Y:577H)
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9 https://www.nbc.gov.kh/download_files/supervision/sup_an_rep_eng/Banking%20Supervision_Annual_Report_2022_ENG.pdf
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10 Online Payment ZH| Cash(41.58%), Mobile Phone transfer(35.73%), QR Code(15.64%), Debit Card (5.26%)2 LIEtSHS. Link:

https://cambodiainvestmentreview.com/2023/02/16/profitence-2022-e-commerce-report-banking—online-payment-gateways/
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12 https://messaggio.com/messaging/carriers/cambodia/gb/

13 https://www.metfone.com.kh/en/mobile/mobile-internet/limited—plan

14 https://www.smart.com.kh/get-smart/plans/smart-laor/



https://messaggio.com/messaging/carriers/cambodia/qb/
https://www.metfone.com.kh/en/mobile/mobile-internet/limited-plan
https://www.smart.com.kh/get-smart/plans/smart-laor/
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15 https://www.opensignal.com/reports/2023/02/cambodia/mobile—network—-experience
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Ht, ZEC|OF 7k XAz A BHld =4
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NBC, SECC, GCNP2| 7HdXIit 11| SSHEE

20184 58 11¢¥ 0]™ KH Coin, Suncoin, K Coin, One-coin, Forex coin2t SAFSH 7FAXHAO]| CHEE B H | &

OH, 04, A2 SO| ZHECOfA HolRAal, ZHELOF A T=2 HSdt 22 oy ZHEE AESIUS.
+ HEQ0| A= TrYAILe| HEt S 2 X

© B4% VARSI OZ Q1510 Tt MAFO| S EX| §E.

AEMEIL 28E2 Sl ASE &+ US.

In this stage, the competent authorities appeal that the publics be cautious of the propagation to
mobilize funds and the operations of buying, selling, trading and settlement of Crypto Currencies

without obtaining license from competent authorities.

Unofficial translation National Bank of Cambodia Securities and Exchange Commission of
Cambodia General-Commissariat of National Police Any person or legal entity that propagates to
mobilize funds, buys, sells, trades or settles Crypto Currencies without obtaining license from

competent authorities shall be penalized in accordance with applicable laws.

Competent authorities strongly believe that the publics shall strictly implement the spirit of this

statement.

0|0 trt2f, ZECIOF LHOIM 10K, O™, A2, "NF2Y" SO &3S +AUS F20 2 EZo| e

* NBC: National Bank of Cambodia

** SECC: the Securities and Exchange Commission of Cambodia

*** GCNP: the General Commissariat of National Police

16 https://www.nbc.gov.kh/download_files/news_and_events/news_eng/5070Joint_statementNBC_SECC_POLICE_11_May_2018

english.pdf


https://www.nbc.gov.kh/download_files/news_and_events/news_eng/5070Joint_statementNBC_SECC_POLICE_11_May_2018_english.pdf
https://www.nbc.gov.kh/download_files/news_and_events/news_eng/5070Joint_statementNBC_SECC_POLICE_11_May_2018_english.pdf
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Cambodia Digital Economy and Social Policy Framework 2022-2035"7

CIXIE o3 3 74

Level 5: Smart government is the stage where the collection and analysis of data are automated
as a basis for decision-making and responding to problems. Innovation of digital government
services using new technologies, such as artificial intelligence, the Internet of Things, Big Data,

blockchain, and cloud technology, can be fully realized at this stage.

SEXQ HIZL|A0 22 THZ QI X|FH2 EMSHX| O E.

(23. 7. 1. XX M= Q&85 Binance S1t2| MOUE S5t0{ Z4X$H gisto] E2H|Q ML JHsM2

ZESI AZ)

Lt) EXtatg

HECof £XHE

CDC (Council for Development of Cambodia)
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(Law on Foreign Exchange)
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- U X70| BB SX K230 53
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rir

EX}8 MI5E 128 - CIX|E Ao Cish M

TN HANE
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(Law on Investment) o MAEEO| 80% &=
+ 0|2 ZHEXIA| EXE HOIM| HA|

. SME 2ZA 100% A

® 7|Et oM SX[ots S

17 https://asset.cambodia.gov.kh/mptc/media/Cambodia_Digital_Government_Policy 2022_2035_English.pdf
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Ct) XS MIEE A

FATF #H|

> 20194 2@ ZELC|OF FATFOI| 2|5 AML/CFT wtHIZat #1

(1) MLA law and providing training on MLA to prosecutors and judges
(2) risk-based supervision for FIs and DNFBPs

(3) the legal framework on preventive measures and conducting outreach to the casino, real-
estate and MVTS sectors

(4) the quality and quantity of FIU disseminations, demonstrating an increase in ML investigations

in line with risk
(5) its effectiveness in asset confiscation

(6) establishing a legal framework for implementing UN sanctions related to targeted financial
sanctions for PF and providing training to strengthen the skills of competent authorities to
implement TFS for PF.

D> 20238 28 24 ZEC(OF ZatE ZUEF A BHR|

The FATF welcomes Cambodia’s significant progress in improving its AML/CFT regime. Cambodia
has strengthened the effectiveness of its AML/CFT regime to meet the commitments in its action
plan regarding the strategic deficiencies that the FATF identified in February 2019 related to
improvements in the legal framework for international cooperation and preventive measures, risk—
based supervision of Fls and DNFBPs, improving the quality and quantity of FIU disseminations,
increasing and improving investigation and prosecution of ML and asset confiscation and
establishing and implementing a legal framework for PF TFS. Cambodia is therefore no longer

subject to the FATF’s increased monitoring process.

Cambodia should continue to work with APG to sustain its improvements in its AML/CFT system.
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https://pro.similarweb.com/#/digitalsuite/websiteanalysis/overview/website-performance/*/999/3m?webSource=Total&key=binance.com
https://pro.similarweb.com/#/digitalsuite/websiteanalysis/overview/website-performance/*/999/3m?webSource=Total&key=kucoin.com
https://pro.similarweb.com/#/digitalsuite/websiteanalysis/overview/website-performance/*/999/3m?webSource=Total&key=huobi.com
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Cambodia - 2021
Population: 16,589,023

[EX] 2] ZECIOF L3 28t
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Forest cover 2021 in Cambodia

240000 360000 480000 600000 720000

1600000
16000(
=
1600000

Projection: UTM

Zone: 48P Narth

Datum: WGS84

Unit: Meter

Scale: 1900 000

Paper size: A3 Landscape
Last update: 19 Aug 2022

1500000
T
i

1500000

Legend
B Forest eover 2021
Regional country shaded
International boundary
] Province boundary
Water oceurence 2020 In (%)

100

1400|000
s
1400000

o

1300000
L
1300000

Data sources:

- Forest cover 2021 derived from hitpsfme-
dashioard-serviadpe.netjmap]

- Water Qceurmence in 2020 odtained from
hitps:jfaloiial-sur face-water appspatoom)
downiosd

- Pravince boundary: Data HDX hitp:/
wnaturalearthdata com

1200000
,
1200000




"=" AEGIS VENTURES

[#X] 3] QB Mobile (°23. 7. 11. ZAIHT)
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Mobile operators rating #4 mobile carrier in Cambodia
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